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�����D�P��� 

+RO\�&RPPXQLRQ 
�(YHU\�6XQGD\� 

 

������D�P�� 
6HUYLFH�RI�WKH�:RUG 
��VW�	��QG�6XQGD\� 
µ$OO�,Q¶�6HUYLFH 
��UG�6XQGD\� 

+RO\�&RPPXQLRQ 
��WK�6XQGD\� 

+RO\�&RPPXQLRQ�RU�6HUYLFH�RI�WKH�:RUG 
��WK�6XQGD\� 

 
 

 
6XQGD\�(YHQLQJ�3UD\HU 

 

2ගඐඍක 
 

 
 

¨ 'DLO\�'HYRWLRQDOV��$YDLODEOH�RQOLQH�GDLO\ 
¨ 7XHVGD\� (YHQLQJ� 3UD\HU�� �-� �� S�P�� ,Q� OLHX� RI� RXU� XVXDO�
3UD\HU�0HHWLQJV���3OHDVH�SUD\�LQ�\RXU�KRPHV�DW�WKLV�WLPH��
HQDEOLQJ�XV�WR�SUD\�WRJHWKHU�ZKLOH�VWD\LQJ�DSDUW� 

¨ 6SHFLDO�6HUYLFH�%RRNOHWV�GLVWULEXWHG�YLD�PDLO�E\�%HUW�9DQ�
(PEGHQ���3OHDVH�VHH�SDJH��� 
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%XW� KH�ZDV� LQ� WKH� VWHUQ�� DVOHHS� RQ� WKH� FXVKLRQ�� DQG�
WKH\�ZRNH� KLP� XS� DQG� VDLG� WR� KLP�� µ7HDFKHU�� GR� \RX�
QRW�FDUH�WKDW�ZH�DUH�SHULVKLQJ"¶�0DUN����� 
7KHQ�-HVXV�FDPH�DQG� IRXQG� WKHP�VOHHSLQJ��DQG�VDLG�
WR� 3HWHU�� ³6LPRQ�� DUH� \RX� VOHHSLQJ"� &RXOG� \RX� QRW�
ZDWFK�RQH�KRXU"�0DUN������ 
 
7KHUH�DUH�PRPHQWV�,�UHJUHW�VWD\LQJ�XS�ODWH��DQG�RWKHU�
WLPHV� ,� GRQ¶W�� 7LPHV� ,¶P� VRUU\� ,� ZDV� VOHHSLQJ� DQG�
PLVVHG� VRPHWKLQJ�� DQG� RWKHU� WLPHV� QRW�� 6R� PXFK� 
KDSSHQV�EHWZHHQ�WKHVH�WZR�SDVVDJHV�DERYH�LQ�0DUN��
-HVXV�VOHHSV�LQ�RQH��DQG�LQ�WKH�RWKHU�KLV�GHVLUH�IRU�KLV�
IROORZHUV� LV� WR� UHPDLQ�DZDNH��0DQ\�RI�XV�KDYH� IDFHG�
LQFUHGLEOH� VWRUPV� WKURXJKRXW� WKLV� VHDVRQ� RI� &29,'��
:KHQ� RU� KRZ� GR� ZH� UHVW"�:KDW� GRHV� LW� ORRN� OLNH� IRU� 
-HVXV� �RU� XV�� WR� VOHHS� GXULQJ� D� VWRUP"�:KDW� GR� ZH�
QHHG�WR�OHW�JR�RI�IRU�WKDW�WR�KDSSHQ"�,I�ZH�GRQ¶W�UHVW�DW�
WKH�ULJKW�WLPH��LW�FDQ�EH�GLIILFXOW�WR�UHPDLQ�DZDNH�ZKHQ�
WKH� WLPH� LV� QHFHVVDU\�� &KRRVH� \RXU� UHVW� DQG� DFWLRQ�
ZLVHO\��:H�PXVW� UHVW� LQ�*RG�DQG�EH�DZDNH� LQ�+LP�DW�
WKH�ULJKW�WLPHV��+RZ�GR�ZH�NQRZ�ZKHQ�DQG�KRZ�WR�GR�
WKLV"�/LVWHQ�IRU�WKH�SURPSWLQJ�RI�+RO\�6SLULW�� 
 
%OHVVLQJV� 
 
Alan 
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5ਤਵਨਲਤਣ�&29,'-���$ਠਭਦਤਬਤਭਲ਼ਲ�ਥਮ�
ਲ਼ਧਤ�3ਠਨਲਧ�&ਧਢਧ�ਠਭਣ�2ਥਥਨਢਤ 

 
2QOLQH�6HUYLFHV� 
2XU�RQOLQH�VHUYLFHV�DQG�GDLO\�GHYRWLRQDOV�ZLOO�FRQWLQXH�WR�EH�UHOHDVHG�
RQ ZZZ�NRWJ�LH 
 
6XQGD\�3K\VLFDO�VHUYLFHV—-XO\�	�$XJXVW� 
 
6XQGD\V�LQ�-XO\� 
�����D�P�  +RO\�&RPPXQLRQ�LQ�.27*�3DULVK�&KXUFK 
������D�P� 2XWGRRU�JDWKHULQJ 
 
6XQGD\V�LQ�$XJXVW� 
�����D�P�  +RO\�&RPPXQLRQ�LQ�.27*�3DULVK�&KXUFK� 
   ���QG�	���WK�$XJXVW� 
3OHDVH�QRWH��QR�LQGRRU�+RO\�&RPPXQLRQ�VHUYLFH�RQ��VW���WK�RU���WK�� 
������D�P� �2XWGRRU�JDWKHULQJ��WKURXJKRXW�$XJXVW� 
 
:HGQHVGD\�+RO\�&RPPXQLRQ� 
������D�P� �WK����WK�	���VW�-XO\ 
3OHDVH� QRWH� WKDW� IROORZLQJ� ��VW� -XO\�� +RO\� &RPPXQLRQ� VHUYLFHV� RQ�
:HGQHVGD\V�ZLOO�QRW�WDNH�SODFH�IRU�WKH�UHPDLQGHU�RI�VXPPHU�� 
:HGQHVGD\�+RO\�&RPPXQLRQ�VHUYLFHV�ZLOO�UHVXPH�RQ��VW�6HSWHPEHU� 
 
3DULVK�2IILFH� 
7KH� 3DULVK�2IILFH� LV� RSHQ� HDFK� ZHHNGD\�PRUQLQJ�� +RZHYHU�� LW� ZLOO� EH�
FORVHG�IRU�WKH�VXPPHU�EUHDN�IURP���WK�-XO\�XQWLO��WK�$XJXVW� 
 
3ULYDWH�3UD\HU�LQ�&KXUFK� 
3ULYDWH� SUD\HU� ZLOO� QRW� WDNH� SODFH� GXULQJ� WKH� VXPPHU� PRQWKV� EXW� ZLOO� 
UHVXPH�LQ�6HSWHPEHU� 
 
3DULVK�3UD\HU�0HHWLQJ�2QOLQH� 
7XHVGD\�3DULVK�3UD\HU�KDV�QRZ�ILQLVKHG�IRU�WKH�VXPPHU�PRQWKV��,W�ZDV�
ZRQGHUIXO� WR� VHH� VR� PDQ\� SHRSOH� FRQQHFWLQJ� YLD� =RRP� VLQFH� LW� 
FRPPHQFHG�GXULQJ�/HQW� 
 
'R�<RX�1HHG�+HOS" 
7KHUH� DUH� YROXQWHHUV� ZLWKLQ� RXU� 3DULVK� WKDW� DUH� DYDLODEOH� DQG� NHHQ� WR�
KHOS�DQ\RQH�ZLWK�VKRSSLQJ�RU�RWKHU�WDVNV�ZKLOH�&29,'-���LV�VR�DFWLYH�LQ�
RXU�FRPPXQLW\��3OHDVH�FRQWDFW�WKH�3DULVK�2IILFH�DW RIILFH#NRWJ�LH LI�\RX�
NQRZ�RI�DQ\RQH�ZKR�PLJKW�QHHG�WKLV�KHOS� 
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*LIW�'D\ 

 
:H� DUH� SOHDVHG� WR� DQQRXQFH� WKDW�� IROORZLQJ� RXU� *LIW� 'D\� RQ� ��UG� 0D\�� QHDUO\�
¼������� KDV� EHHQ� JHQHURXVO\� GRQDWHG�� � :H� DUH� VR� JUDWHIXO� WR� DOO� ZKR� KDYH� 
FRQWULEXWHG��EXW�DERYH�DOO�WR�RXU�+HDYHQO\�/RUG�IURP�ZKRP�DOO�WKLQJV�FRPH� 
� 

 

 

Friday Coffee—July 
 
:H�DUH�KRSHIXO�WKDW��VXEMHFW�WR�*RYHUQPHQW�JXLGHOLQHV��ZH�ZLOO�
EH� DEOH� WR� UHVXPH� RXU� )ULGD\� &RIIHH� 0RUQLQJV� IRU� �� GDWHV� 
GXULQJ� WKH�PRQWK� RI� -XO\�� VWDUWLQJ� RQ� )ULGD\� �WK� -XO\� DW� ������
D�P�� � 7KHVH� ZLOO� EH� KHOG� RXW-RI-GRRUV� WR� FRPSO\� ZLWK� FXUUHQW�
*RYHUQPHQW�UXOHV� 
 
:H� ZLOO� FRQILUP� WKLV� LQ� GXH� FRXUVH� DV� JXLGHOLQHV� DUH� 
DQQRXQFHG� 
 
+RZHYHU�� LQ� RUGHU� WR� SODQ� DKHDG� DQG� WR� UXQ� )ULGD\� &RIIHH� 
VXFFHVVIXOO\���ZH�GR�QHHG�WR�DVN�IRU�YROXQWHHU�KHOS�DV�IROORZV� 
 
�WK�-XO\—9ROXQWHHUV�FRQILUPHG� 
��WK�-XO\—7ZR�YROXQWHHUV�UHTXLUHG� 
��UG�-XO\—7ZR�YROXQWHHUV�UHTXLUHG� 
 
,I�\RX�FDQ�KHOS�RQ�HLWKHU�RI�WKH�DERYH�YDFDQW�GDWHV��SOHDVH�GR�
OHW�WKH�2IILFH�NQRZ��DW� 
 

��������������RU�RIILFH#NRWJ�LH 
 

7KDQN�\RX� 
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6ඉඎඍඏඝඉකඌඑඖඏ�7කඝඛග 
 

3OHDVH�QRWH�WKDW�DOO�FKLOGUHQ�DQG�WHHQV�PXVW�KDYH�IXOO\�FRPSOHWHG�D�FRQVHQW�
IRUP� LQ� RUGHU� WR� DWWHQG� WKHLU� UHVSHFWLYH� JURXS�� .LOO� 2¶7KH� *UDQJH� IXOO\� 
FRPSOLHV�ZLWK� � WKH�&KXUFK� RI� ,UHODQG¶V�6DIHJXDUGLQJ� 7UXVW� 3ROLF\� IRU� WKH��
SURWHFWLRQ��RI�FKLOGUHQ�DQG��\RXQJ�SHRSOH�XQGHU���� LQ�RXU�FDUH���'HWDLOV�DUH�
DYDLODEOH�RQ�RXU�ZHEVLWH�DQG�XSRQ�UHTXHVW� 

 

3ඔඍඉඛඍ�ඖගඍ� 
 

:KLOH�WKH�&29,'-���SDQGHPLF�UHPDLQV�ZLWK�XV� 
 

· 0RQWKO\� VHUYLFHV� LQ� QXUVLQJ� KRPHV��RUJDQL]HG�E\�%HUW�9DQ�(PEGHQ�� DUH� 
VXVSHQGHG�XQWLO�IXUWKHU�QRWLFH� 

· 6SHFLDO� VHUYLFHV��H�J��(YHQLQJ�6HUYLFH�� KDYH�EHHQ�SUHSDUHG�E\�%HUW�9DQ� 
(PEGHQ�� DQG� FDQ� EH� GLVWULEXWHG� LQ� ERRNOHW� IRUP�� ,I� \RX� ZRXOG� OLNH� WR� 
UHFHLYH� D� FRS\�� SOHDVH� FRQWDFW� WKH� 3DULVK� 2IILFH� DW� 
RIILFH#NRWJ�LH� RU� OHDYH� D� YRLFHPDLO� RQ� WKH� 3DULVK�2IILFH� SKRQH�ZKLFK� LV�
FKHFNHG�RQ�DQ�DG�KRF�EDVLV�GXULQJ�WKH�FXUUHQW�UHVWULFWLRQV� 

 

&ඐඝකඋඐ�5ඍඞඑඍඟ�ඉඖඌ�&ඐඝකඋඐ�ඎ��,කඍඔඉඖඌ��*ඉජඍගගඍ 
 
7KH� &KXUFK� 5HYLHZ� DQG� &KXUFK� RI� ,UHODQG� *D]HWWH� ZLOO� EH� 
DYDLODEOH� WR�FROOHFW�RQ� WKH� ILUVW�7KXUVGD\�RI� WKH�PRQWK�ZKHQ� WKH�
&KXUFK�LV�RSHQ�IRU�SULYDWH�SUD\HU� �,I�\RX�DUH�XQDEOH�WR�FROOHFW��WKH�
RIILFH�WHDP�ZLOO�HQVXUH�\RX�UHFHLYH�GHOLYHU\�RI�\RXU�PDJD]LQH�    
 

92; 
 
,I�\RX�ZLVK�WR�UHFHLYH�92;�PDJD]LQH�GXULQJ�������SOHDVH�FRQWDFW�
92;�GLUHFWO\��7KHLU�ZHEVLWH�LV�ZZZ�YR[�LH 
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7KH�3DULVK¶V�UHVSRQVH� 
WR�WKH�&29,'-���SDQGHPLF 

  
  
 
+HUH� DW� .LOO� 2
7KH�*UDQJH�ZH�ZDQW� WR�PDNH� VXUH� WKDW�ZH� GRQ
W� VWRS� EHLQJ� D�
FRPPXQLW\�GXULQJ� WKLV�GLIILFXOW� WLPH�� ,W� LV� LQ� WLPHV� OLNH� WKHVH� WKDW�ZH�QHHG� WR�
ORRN�RXW�IRU�HDFK�RWKHU�DQG�WDNH�FDUH�RI�HDFK�RWKHU� 
 
2Q�RXU�ZHEVLWH��ZZZ�NRWJ�LH��ZH�SURYLGH�WKH�RSWLRQ�21/,1(�6(59,&(6��ZKHUH�
\RX�FDQ�ILQG� 
· 6XQGD\�6HUYLFHV� 

·  3UD\HU�5HVRXUFHV� 

· 3UD\HU�5HTXHVWV� 

· 'DLO\�'HYRWLRQDO� 
 
:H�ZRXOG�DOVR�OLNH�WR�UHPLQG�\RX�WKDW�LI�\RX�QHHG�DVVLVWDQFH�LQ�DQ\�ZD\��WKH�
&KXUFK�DOVR�KDV�D�WHDP�RI�SHRSOH�ZKR�DUH�ZLOOLQJ�DQG�UHDG\�WR�KHOS��:H�FRXOG�
EULQJ�JURFHULHV� WR�\RXU�KRPH��FROOHFW�PHGLFLQHV�RU�HYHQ�KHOS�\RX�ZLWK�VRPH�
ZRUN�LQ�WKH�JDUGHQ��3OHDVH�GR�FRQWDFW�XV�DW�RIILFH#NRWJ�LH�RU�UHFWRU#NRWJ�LH� 

 

 

 
 
 
 
7KH� 6WRUHKRXVH� ZRXOG� QRUPDOO\� ZHOFRPH� 
GRQDWLRQV� RI� IRRG� LWHPV� DW� WKLV� WLPH� RI� \HDU�� 
+RZHYHU�� GXH� WR� &29,'-��� UHVWULFWLRQV� WKLV� \HDU��
VKRXOG� \RX� ZLVK� WR� GRQDWH�� WKH\� ZRXOG� YHU\� PXFK�
ZHOFRPH� D� /LGO� YRXFKHU� RI� DQ\� GHQRPLQDWLRQ� \RX�
ZLVK��7KHVH�YRXFKHUV�FDQ� WKHQ�EH�SXW� WR�JRRG�XVH�
SXUFKDVLQJ� UHTXLUHG� LWHPV�� <RX� FDQ� GURS� YRXFKHUV�
LQWR�WKH�2IILFH�� 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�$YHULO�%UHQQDQ� 

7ඐඍ�6ගකඍඐඝඛඍ�&ඔඔඍඋගඑඖ 

 

Stewardship Scheme 
 
7KH�VWHZDUGVKLS�HQYHORSHV�IRU������DUH�QRZ�DYDLODEOH�� 
 
3OHDVH�FRQWDFW�WKH�3DULVK�2IILFH�DW�RIILFH#NRWJ�LH�LI�\RX�ZLVK�
WR�REWDLQ�HQYHORSHV�IRU�WKLV�\HDU� 
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)520�7+(�3$5,6+�
5(*,67(56 

 
 

)81(5$/6� 
 
���VW�$SULO����� -RKQ�%DUUDWW��'LHG���WK�$SULO������� 
 
:H�H[WHQG�RXU�GHHSHVW�V\PSDWKLHV�WR�-RKQ¶V�ZLIH�-R\��KLV�GDXJKWHUV�&DWK\�DQG� 
:HQG\��DQG�WR�DOO�KLV�IDPLO\�DQG�IULHQGV� 
 
���QG�0D\�����  /\UDO�3DPHOD�+D\��QpH�(OOLRWW��'LHG���WK�0D\������� 
 
2XU� GHHSHVW� V\PSDWKLHV� DUH� DOVR� WR� /\UDO¶V� KXVEDQG�5RQQLH�� KHU� VRQ�6WHSKHQ��
DQG�KHU�GDXJKWHU�$OLVRQ��DQG�WR�DOO�KHU�IDPLO\�DQG�IULHQGV� 
 
>�3ULYDWH�IXQHUDOV�IRU�IDPLO\�DQG�IULHQGV�RQO\��RZLQJ�WR�SUHVHQW�FLUFXPVWDQFHV�@ 

 

 
*HQHUDO�9HVWU\—=RRPHG�DJDLQ� 

 
7KH�*HQHUDO� RU� (DVWHU� 9HVWU\� ZDV� KHOG� WKLV� \HDU�� YLD�=RRP�� RQ�
��QG�$SULO������ 
 
7KH�3DULVK¶V�$QQXDO�5HSRUW�IRU������KDG�EHHQ�FLUFXODWHG�WR�SDULVKLRQHUV�E\�H-PDLO� 

 
6HOHFW�9HVWU\�� 
7KRVH�HOHFWHG�WR�WKH�6HOHFW�9HVWU\�DQG�ZDUGHQV�DSSRLQWHG�RU�HOHFWHG�IRU�WKH�\HDU�
�����������DUH�� 
'DYLG�&ODUNH��-DPHV�'DUOLQJ��0DUN�)DXONQHU��3HRSOH¶V�*OHEHZDUGHQ���0DUN�*URYHV��
+HOHQ� +HDUQGHQ�� %UXFH� -RKQVRQ� �5HFWRU¶V� *OHEHZDUGHQ���$LGHHQ� /D&RPEUH� �3HRSOH¶V� 
&KXUFKZDUGHQ��� %ULDQ� /DPEHUW�� 6KHLOD� /\QFK�� )LRQD� 0F*UDWK�� 5XWK� 0DQQ�� 'DYLG� 
0XPIRUG�� -RKQ� 5LVHOH\� �5HFWRU¶V� &KXUFKZDUGHQ��7LP� 5RXOVWRQ� �+RQ�� 7UHDVXUHU��� 'DYLG�
6KHSKHUG��.HLWK�6\PV��+RQ��6HFUHWDU\�� 
 
7KH� DSSRLQWPHQWV� RI� +RQ�� 7UHDVXUHU� DQG� +RQ�� 6HFUHWDU\� ZHUH� PDGH� DW� D� EULHI� 6HOHFW� 
9HVWU\�PHHWLQJ�KHOG�YLD�=RRP�LPPHGLDWHO\�DIWHU�WKH�HQG�RI�WKH�(DVWHU�9HVWU\� 
 
3OHDVH�UHPHPEHU�LQ�\RXU�SUD\HUV�DOO�WKRVH�DERYH�FDOOHG�WR�VHUYH��WKDW�WKH\�PD\�EH�
JXLGHG�SUD\HUIXOO\�E\�WKH�OLYLQJ�/RUG�WR�VHUYH�+LV�SHRSOH�LQ�WKH�3DULVK� 
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3$6725$/�9,6,76 
 
3DVWRUDO� YLVLWV� DW� EHGVLGHV�� LQ� KRPHV�� LQ� QXUVLQJ� KRPHV� DQG� KRVSLWDOV� DUH� WDNLQJ�
SODFH� E\� µSKRQH� FDOO� LQVWHDG� RI� WKURXJK� SHUVRQDO� YLVLWV� GXULQJ� WKH� &29,'-��� 
SDQGHPLF���,I�\RX�NQRZ�RI�DQ\RQH�ZKR�ZRXOG�OLNH�WR�EH�FRQWDFWHG�E\�µSKRQH��SOHDVH�
XVH�WKH�QXPEHUV�EHORZ� 
 
,I�\RX�NQRZ�RI�DQ\RQH�ZKR�ZRXOG�OLNH�D�SDVWRUDO�YLVLW��SOHDVH�FRQWDFW�XV�E\�µSKRQH�
RU� H-PDLO� �GHWDLOV� EHORZ��� � 7KH� 5HFWRU� DQG� %HUW� 9DQ� (PEGHQ�ZLOO� IROORZ� XS� RQ� DOO� 
UHTXHVWV�UHFHLYHG� 
  
%HUW�9DQ�(PEGHQ�–�/D\�3DVWRUDO�:RUNHU�� 
�7HO����0RELOH����������������� 
7HO����3DULVK�2IILFH������������ (-PDLO��RIILFH#NRWJ�LH 

 

$�ඉඋൺඒൾඋ�ඐඋංඍඍൾඇ�ൻඒ� 
$උർඁൻංඌඁඈඉ�0ංർඁൺൾඅ�-ൺർඌඈඇ� 

ංඇ�උൾඌඉඈඇඌൾ�ඍඈ�ඍඁൾ�&29,'-���ඉൺඇൽൾආංർ 
 

$OPLJKW\�DQG�$OO-ORYLQJ�*RG� 
)DWKHU��6RQ�DQG�+RO\�6SLULW� 

ZH�SUD\�WR�\RX�WKURXJK�&KULVW�WKH�+HDOHU�IRU�WKRVH�ZKR�VXIIHU�IURP�WKH�
&RURQDYLUXV�&29,'-�� 

LQ�,UHODQG�DQG�DFURVV�WKH�ZRUOG� 
:H�SUD\�WRR�IRU�DOO�ZKR�UHDFK�RXW�WR�DOO�WKRVH�ZKR�PRXUQ�WKH�ORVV�RI�HDFK�

DQG�HYHU\�SHUVRQ�ZKR�KDV�GLHG�DV�D�UHVXOW�RI�FRQWUDFWLQJ�WKH�GLVHDVH� 
*LYH�ZLVGRP�WR�SROLF\PDNHUV� 

VNLOO�WR�UHVHDUFKHUV� 
FRPIRUW�WR�HYHU\RQH�LQ�GLVWUHVV 

DQG�D�VHQVH�RI�FDOP�WR�XV�DOO�LQ�WKHVH�GD\V�RI�XQFHUWDLQW\�DQG�GLVWUHVV� 
7KLV�ZH�DVN�LQ�WKH�QDPH�RI�-HVXV�&KULVW�RXU�/RUG 

ZKR�VKRZHG�FRPSDVVLRQ�WR�WKH�RXWFDVW� 
DFFHSWDQFH�WR�WKH�UHMHFWHG 

DQG�ORYH�WR�WKRVH�WR�ZKRP�QR�ORYH�ZDV�VKRZQ� 
$PHQ� 



�� 

7KHUH�ZHUH�JUHDW�FHOHEUDWLRQV�LQ�<HL�RQ�6XQGD\���WK�-XQH������ZKHQ�WKH�
5LJKW� 5HY�� /HYL� 0DUDQGXOX� <HSHWH� ZDV� FRQVHFUDWHG� DQG� LQVWDOOHG� DV�
WKLUG�%LVKRS�RI�<HL��>+H�KDG�EHHQ�HOHFWHG�%LVKRS�RQ��WK�0D\�@ 

,Q�D�VHUYLFH�WKDW�ODVWHG�VHYHUDO�KRXUV��UHWLULQJ�%LVKRS�+LODU\�/XDWH�$GHED�
VSRNH�� WKDQNLQJ� WKH� YDULRXV�*RYHUQRUV� RI� <HL� VWDWH� WKDW� KH� KDG�ZRUNHG�
ZLWK� GXULQJ� KLV� WLPH� DV� %LVKRS�� +H� SDLG� WULEXWH� WR� 5HWLUHG� $UFKELVKRS� 
'DQLHO�'HQJ�DQG�WR�WKH�3ULPDWH�RI� WKH�(&66�$UFKELVKRS�-XVWLQ�%DGL�IRU�
KLV�OHDGHUVKLS�DQG�VXSSRUW� 

+H�WKHQ�WXUQHG�DWWHQWLRQ�WR�WKH�3DUWQHUV�ZKR�VXSSRUWHG�WKH�'LRFHVH�RI�<HL�
GXULQJ�KLV�WLPH�DV�%LVKRS�VD\LQJ� 

µ,� ZDQW� WR� WKDQN� RXU� SDUWQHUV� LQ� WKH� &KXUFK� RI� ,UHODQG�� &06� ,UHODQG� LQ� 
SDUWLFXODU��WKH�'LRFHVH�RI�&RQQRU��DQG�SDULVKHV�LQ�WKH�5HSXEOLF�RI�,UHODQG��
ZKR�KDYH�SDUWQHUHG�ZLWK�XV�LQ�WKH�'LRFHVH�RI�<HL�WKURXJKRXW�RXU�PLQLVWU\��
:LWKRXW� WKHVH� SDUWQHUV� RXU� PLQLVWU\� ZRXOG� QRW� KDYH� EHHQ� WKH� VDPH« 
,�ZDQW� WR� WKDQN�\RX�DOO� IRU�KDYLQJ�VXSSRUWHG�P\�PLQLVWU\�DQG�KHOS�PDNH�
WKH�GLRFHVH�ZKDW� LW� LV� WRGD\��:LWKRXW� WKHVH�SDUWQHUV� LW�ZRXOG�KDYH�EHHQ�
YHU\�GLIILFXOW�IRU�XV�¶� 

>&RQWLQXHG�RQ�QH[W�SDJH�@ 

%LVKRS�/HYL��FHQWUH��DW�KLV�&RQVHFUDWLRQ� 
DQG�(QWKURQHPHQW 

6RXWK�6XGDQ�1HZV� 
1HZ�%LVKRS�IRU�<HL�'LRFHVH 



�� 

1HZ�%LVKRS�IRU�<HL�'LRFHVH 
>&RQWLQXHG�IURP�SUHYLRXV�SDJH�@ 

3DUWQHUVKLS�EHWZHHQ�<HL�'LRFHVH��6RXWK�6XGDQ�DQG�&RQQRU�'LRFHVH�� LWV�
SDULVKHV�� DV� ZHOO� DV� 'HOJDQ\� 3DULVK� DQG� .LOO�
2
7KH� *UDQJH� 3DULVK�� WKURXJK� &06,�� KDV�
PDGH�DQ�LPSDFW�IRU�XV�KHUH�LQ�,UHODQG�DV�ZHOO�
DV� LQ� <HL�� ,QGHHG�� QRQH� RI� XV� DUH� WKH� VDPH�
ZKHQ�ZH�WUXO\�HQJDJH�ZLWK�WKH�JOREDO�FKXUFK� 

:H�WKDQN�%LVKRS�+LODU\��0DPD�-R\FH�DQG�WKH�
OLQN� 'LRFHVH� DQG� SDULVKHV� IRU� WKHLU� 
HQJDJHPHQW� RYHU� VR� PDQ\� \HDUV�� $QG� DV� 
%LVKRS�/HYL�0DUDQGXOX�EHJLQV�KLV� MRXUQH\��DV�
WKLUG�%LVKRS�RI�<HL��ZH�DVN�\RX�WR�SUD\�DV�ZH�
HVWDEOLVK�D�QHZ� UHODWLRQVKLS�ZLWK�KLP�DQG�KLV�
ZLIH�0DPD�$JQHV��3UD\�WKDW�DV�KH�VHWV�RXW�KLV�
SULRULWLHV� DQG� YLVLRQ� WKH� SDUWQHUVKLS�ZLOO� JURZ�
LQ�PXWXDOLW\��WR�WKH�JORU\�RI�*RG�LQ�ERWK�6RXWK� 
6XGDQ�DQG�LQ�,UHODQG� 

 

>)URP�&06�,UHODQG�ZHEVLWH��E\�/LQGD�$EZD�@ 
%LVKRS�+LODU\�/XDWH�$GHED 

 

$�3උൺඒൾඋ�ൿඈඋ�ඈඎඋ�ൿඋංൾඇൽඌ�ංඇ�6ඈඎඍඁ�6ඎൽൺඇ 
 

 

:H� UHPHPEHU� LQ� RXU� SUD\HUV� %LVKRS� /HYL� DV� KH� WDNHV� XS�
WKH�FKDOOHQJLQJ�WDVN�RI�OHDGLQJ�WKH�/RUG¶V�SHRSOH�LQ�<HL��� 
 
:H� SUD\� DOVR� IRU� KLV� SUHGHFHVVRU� %LVKRS� +LODU\� DQG� KLV�
ZLIH� 0DPD� -R\FH�� JRRG� IULHQGV� LQ� -HVXV� &KULVW�� DV� WKH\� 
HQMR\�D�ZHOO-HDUQHG�DQG�SHDFHIXO�UHWLUHPHQW� 
 
/DVWO\�DQG�E\�QR�PHDQV�OHDVW��ZH�SUD\�IRU�WKH�5HY��&RVPDV�
*ZDJZH��FXUUHQWO\�LQ�8JDQGD��DQG�DOO�KLV�IDPLO\��DW�D�WLPH�
RI�FRQVLGHUDEOH�XQUHVW�DQG�GLVUXSWLRQ� 
 



�� 

 

��ඇൽ�&ඈආඉൺඇඒ�*ංඋඅඌ¶�%උංൺൽൾ 
 

$ඇඇඎൺඅ�5ൾඉඈඋඍ�6ඎආආൺඋඒ 
 
:LWK� ORFNGRZQV� ORRPLQJ� DQG� QR� VLJQV� RI� &29,'-��� GLVVLSDWLQJ��ZH�
PRYHG�RXU���������VHVVLRQ�RQOLQH�ODVW�2FWREHU��:H�PDGH�WKH�GHFLVLRQ�
WR�RQO\�KDYH�RXU�([SORUHUV�DQG�-XQLRU�6HQLRU�%ULJDGHUV�RQ�=RRP�JLYHQ�
WKH�YHU\�\RXQJ�DJH�UDQJH�RI�RXU�WLQ\�WRWV��(YHQ�DW�WKDW��ZH�IRXQG�D�ORW�
RI�RXU�H[SORUHU�SDUHQWV� IHOW�RQOLQH�*%�DIWHU� VFKRROLQJ�RQOLQH�ZDV� MXVW�
WRR�PXFK�LQ�RQH�GD\�VR�ZH�ORRN�IRUZDUG�WR�VHHLQJ�D�PXFK�ELJJHU�JURXS�
RI�H[SORUHUV�LQ�SHUVRQ�LQ�6HSWHPEHU�µ��� 
 
:H�NLFNHG�RII�RXU�RQOLQH�VHVVLRQV�ZLWK�D�TXL]�DQG�IURP�WKHUH�KDG�D�ZRQGHUIXO�\HDU�ZLWK�DOO�
WKH�JLUOV�LQ�DWWHQGDQFH��:H�ZHUH�YHU\�OXFN\�WR�KDYH�D�QXPEHU�RI�JXHVWV�WKURXJKRXW�WKH�\HDU�
DQG�PDGH�WKH�VHVVLRQV�DV�IXQ�DQG�LQWHUDFWLYH�DV�ZH�FRXOG��3ULRU�WR�VWDUWLQJ�RXU�VHVVLRQV��ZH�
DVNHG�WKH�SDUHQWV�DQG�JLUOV�WR�ILOO�RXW�D�VXUYH\�WR�JLYH�XV�DQ�LGHD�RI�ZKDW�WKH\�ZDQWHG�IURP�
WKH�\HDU�DQG�ZKDW�WKH\�ZHUH�ORRNLQJ�IRUZDUG�WR�PRVW��'DQFLQJ�DQG�EDNLQJ�ZHUH�WKH�PRVW�
SRSXODU� DQVZHUV� DQG� VR� ZH� SODQQHG� D� QXPEHU� RI� RXU� VHVVLRQV� DURXQG� WKHP�� 7KHUH� ZDV� 
SOHQW\� RI� EDNLQJ� GRQH-� &KULVWPDV� FKRFRODWH� ELVFXLW� FDNH� SXGGLQJV�� FKRFRODWH� FDNHV� LQ�
PXJV��(DVWHU�QHVWV�DQG�PXFK�PRUH��:H�DOVR�KDG�WKH�ZRQGHUIXO�6DUDQ�%DUU\�IURP�µ6DUDQ%�
)LWQHVV¶�KRVW�D�VHVVLRQ�RI�=XPED�ZKLFK�ZDV�WKRURXJKO\�HQMR\HG�E\�DOO��$LVOLQJ�DQG�-HQQLIHU�
IURP�WKH��WK�&RPSDQ\�KRVWHG�D�GDQFH�VHVVLRQ� WKDW� WKH�JLUOV� ORYHG�DQG� LW�ZDV�JUHDW� WR�VHH�
OHDGHUV�IURP�DQRWKHU�FRPSDQ\�EH�VR�JHQHURXV�ZLWK�WKHLU�WLPH�DQG�HIIRUWV��:H�IRFXVVHG�D�ORW�
RQ�WKH�JLUOV�ZHOO�EHLQJ�DQG�PHQWDO�KHDOWK�WKURXJKRXW�RXU�VHVVLRQV��FKHFNLQJ�LQ�ZLWK�WKHP�
RIWHQ�DQG�GRLQJ�D�QXPEHU�RI�H[HUFLVHV�ZLWK�WKHP�WR�KHOS�ZLWK�DQ\�DQ[LHW\�DQG�VWUHVV� WKDW�
ZDV� EHLQJ� IHOW� IURP� DOO� WKDW�ZDV� JRLQJ� RQ� LQ� WKH�ZRUOG��:H�ZHUH� MRLQHG� E\� -HVVLH�6\PV�
IURP�*%�(QJODQG�DQG�:DOHV�RQ�RQH�RI�RXU�ODVW�VHVVLRQV�WR�FKDW�DERXW�FRSLQJ�VWUDWHJLHV�DQG�
WKH� VLJQV� DQG� V\PSWRPV� RI� QRW� EHLQJ� RN�� -HVVLH� LV� D� PHQWDO� KHDOWK� QXUVH� ZRUNLQJ� ZLWK�
\RXQJ� SHRSOH� DQG� ZDV� ZRQGHUIXO� ZLWK� WKH� JLUOV� DQG� SURYRNHG� VRPH� UHDOO\� LQWHUHVWLQJ� 
FRQYHUVDWLRQV� ZLWK� UHJDUGV� WR� VFKRRO�� PHQWDO� KHDOWK�� FRYLG� DQG� IULHQGV�UHODWLRQVKLSV�� $V�
OHDGHUV��ZH�ZHUH�GHOLJKWHG�WR�VHH�WKH�JLUOV�EH�VR�RSHQ�DQG�IRUWKFRPLQJ�LQ�WKHLU�GLVFXVVLRQV� 
 
7R�ILQLVK�XS�RXU�\HDU��ZH�KDG�D�SDUW\�ZLWK�WKH�JLUOV��:LWK�UHVWULFWLRQV�HDVHG��ZH�PDQDJHG�WR�
PHHW�ZLWK�WKH�JLUOV�WR�JLYH�RXW�HQG�RI�\HDU�JLIWV�DQG�SDUW\�EDJV��2XU�RXWGRRU�H[SORUHU�SDUW\�
ZDV�XQIRUWXQDWHO\� UDLQHG�RII�EXW�ZH�KDG�D� ORYHO\� µSDLQW�DQG�SDUW\¶�VHVVLRQ�ZLWK�HYHU\RQH�
RQOLQH� 
 
,¶P�UHDOO\�JUDWHIXO�WR�DOO�RXU�OHDGHUV�IRU�WKH�WLPH�DQG�HIIRUW�WKH\�SXW�LQ�WKLV�\HDU�DQG�ZH�YHU\�
PXFK�ORRN�IRUZDUG�WR�VHHLQJ�HYHU\RQH�LQ�SHUVRQ�LQ�6HSWHPEHU� 
 
,¶G�DOVR�OLNH�WR�PHQWLRQ�WKH�UHWLUHPHQW�RI�/RXLVH�6\PV�ZKR�UHWLUHG�ODVW�6HSWHPEHU��KDYLQJ�
EHHQ�D�PHPEHU�RI�.LOO�*%�VLQFH�VKH�ZDV�D�7RW��/RXLVH�KDV�WDXJKW�DOO�DJH�JURXSV�WKURXJKRXW�
KHU� \HDUV�ZLWK� XV� EXW�PRUH� UHFHQWO\� KDV� EHHQ�ZLWK� H[SORUHUV� DQG� KDV� KDG� WKH�ZRQGHUIXO� 
H[SHULHQFH�RI� OHDGLQJ�KHU�RZQ�GDXJKWHU� WKHUH��/RXLVH¶V� ORYH�IRU�*%�DQG�KHU�FRPPLWPHQW�
ZDV�DGPLUDEOH��ZH�ZLVK�KHU�ZHOO�LQ�KHU�UHWLUHPHQW� 
 
&ODUH�2¶.HQQHG\ 
 
 
 
 
>&RQWLQXHG�RQ�QH[W�SDJH�@ 



�� 

��ඇൽ�&ඈආඉൺඇඒ�*ංඋඅඌ¶�%උංൺൽൾ 
>&RQWLQXHG�IURP�SUHYLRXV�SDJH�@ 
 
 

>3KRWRV�RQ�WKLV�SDJH�VXSSOLHG�E\�&ODUH�2¶.HQQHG\@ 
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<RXWK�DQG� 
�&KLOGUHQ¶V�&OXEV 

&RUH� KDV� EHHQ� PHHWLQJ� ZHHNO\� RQ� 6DWXUGD\� 
HYHQLQJV�IURP�����-���2XU�WRSLF�DV�RI�UHFHQW�KDV�
EHHQ� ³&RQYHUVDWLRQV� ZLWK� -HVXV´�� OHDGLQJ� WR�
VRPH� JUHDW� GLVFXVVLRQ�� :KLOH� WKH� JDPHV� DUH� 
DOZD\V�VR�PXFK� IXQ�� WKH�KLJKOLJKW�DV�RI� ODWH�KDV�
EHHQ�DEOH�WR�EH�WRJHWKHU��LQ�SHUVRQ��IRU�DOO�RI�WKLV��
7KHUH�ZLOO�EH�SOHQW\�JRLQJ�RQ�WKURXJKRXW�WKH�VXP�
PHU��VR�NHHS�\RX�H\HV�SHHOHG�� ,I� \RX�ZRXOG� OLNH�
WR�NQRZ�PRUH��SOHDVH�FRQWDFW�-RKQR�%\IRUG� 
  
 

-RQDWKDQ�%\IRUG 
<RXWK�3DVWRU 

7HO������������������ 

 
 
 

=RRP�:HGQHVGD\�.LGV¶�&OXE�KDV�EHHQ�PHHWLQJ�ZHHNO\�RYHU�WKH�SDVW���PRQWKV�
EHWZHHQ������S�P��DQG���S�P���/RWV�RI�IXQ�DQG�JDPHV�KDYH�EHHQ�KDG��DPRQJVW�
OHDUQLQJ�PRUH�DERXW�*RG�� -HVXV�� DQG�RXU�PLVVLRQ�DV�&KULVWLDQV� WR� VSUHDG� WKH�
ZRUG� ZRUOGZLGH��� :H� SOD\HG� ORWV� RI� JDPHV� DQG� FKDOOHQJHV� �LQ� 
SHUVRQ����LQ�RXU�ODVW�VHVVLRQ�IRU�WKH�VXPPHU�ZKLFK�ZDV�VR�PXFK�IXQ��:KLOH�:.&�
LV�ILQLVKHG�IRU�WKH�VXPPHU��NHHS�\RXU�H\HV�SHHOHG�IRU�DQQRXQFHPHQWV�RQ�ZKDW�
ZLOO� EH� RQ� RYHU� WKH� VXPPHU� PRQWKV�� ,I� \RX� KDYH� DQ\� TXHVWLRQV� RU� 
TXHULHV��SOHDVH�FRQWDFW�6HE�'XQJDQ�� 

 
6HE�'XQJDQ 

&KLOGUHQ¶V�DQG�)DPLO\�:RUNHU 
 7HO����������������� 
(-PDLO��FKLOGUHQ#NRWJ�LH 

 
 
 
 
 
 
� 



�� 

-HVXV�WROG�PDQ\�VWRULHV��FDOOHG�
3DUDEOHV� 

6HH�LI�\RX�FDQ�ILQG�WKHP�LQ�
WKH�SX]]OH� 

6RXUFH��KWWSV���ZZZ�ELEOHZLVH�FRP�NLGV�IXQ�ZRUG-VHDUFK-SDUDEOHV�SKS 
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�VW—��WK�-XO\ 
(SKHVLDQV����D�µ,�WKHUHIRUH��WKH�SULVRQHU�LQ�WKH�/RUG�««¶ 

5HPHPEHU� SULVRQHUV� RI� FRQVFLHQFH� HYHU\ZKHUH� µ$V� WKRXJK� LQ� SULVRQ� ZLWK�
WKHP¶��+HEUHZV������ 

��WK—��WK�-XO\ 
(SKHVLDQV����E��µ«��EHJ�\RX�WR�OHDG�D�OLIH�ZRUWK\�RI�WKH�FDOOLQJ¶ 

/LVWHQ�RXW�IRU�*RG¶V�YRLFH�WKLV�ZHHN��LQ�WKH�6FULSWXUHV��WKH�QHZV��FRQYHUVDWLRQV��WKH�LQQHU�
YRLFH�DV�\RX�SUD\� 

��WK�—��WK�-XO\ 
(SKHVLDQV�����F�µ««�WR�ZKLFK�\RX�KDYH�EHHQ�FDOOHG�¶ 

$UH�\RX�EHLQJ�FDOOHG� WR�DQ\WKLQJ�VSHFLILF� WRGD\�� WKLV�ZHHN�� IRU�FRPLQJ�GD\V"�3UD\� WKDW�
\RX��DQG�WKDW�ZH�DOO�PD\�JURZ�LQ�RXU�GLIIHUHQW�FDOOLQJV� 

��WK�—��VW�-XO\ 
(SKHVLDQV����D�µ««ZLWK�DOO�KXPLOLW\�DQG�JHQWOHQHVV««¶ 

5HDG�-DPHV�����-����0HPRULVH�LW�LI�\RX�FDQ� 

 
7KH�URWD�RI�SUD\HUV�IRU�3DULVKLRQHUV�LV�RQ�SDJH���� 

 

�VW—��WK�$XJXVW 
(SKHVLDQV����E�µ««�ZLWK�SDWLHQFH�««¶ 

:KDW�GR�\RX�QHHG�WR�EH�SDWLHQW�DERXW"�3UD\�IRU�KHOS� 

�WK—��WK�$XJXVW 
(SKHVLDQV����F�µ««�EHDULQJ�ZLWK�RQH�DQRWKHU�LQ�ORYH�««¶  

3UD\�IRU�WKH�SHRSOH�\RX�ILQG�LW�KDUG�WR�JHW�RQ�ZLWK� 

(SKHVLDQV�����-� 
 ���,�WKHUHIRUH��WKH�SULVRQHU�LQ�WKH�/RUG��EHJ�\RX�WR�OHDG�D�OLIH�ZRUWK\�RI�WKH�FDOOLQJ�WR 

ZKLFK�\RX�KDYH�EHHQ�FDOOHG� �� �ZLWK�DOO�KXPLOLW\�DQG�JHQWOHQHVV��ZLWK�SDWLHQFH�� 
EHDULQJ�ZLWK�RQH�DQRWKHU�LQ�ORYH� �� �PDNLQJ�HYHU\�HIIRUW�WR�PDLQWDLQ�WKH�XQLW\�RI�WKH 

6SLULW�LQ�WKH�ERQG�RI�SHDFH� �� �7KHUH�LV�RQH�ERG\�DQG�RQH�6SLULW��MXVW�DV�\RX�ZHUH�FDOOHG�
WR�WKH�RQH�KRSH�RI�\RXU�FDOOLQJ� �� �RQH�/RUG��RQH�IDLWK��RQH�EDSWLVP� �� �RQH�*RG�DQG�

)DWKHU�RI�DOO��ZKR�LV�DERYH�DOO�DQG�WKURXJK�DOO�DQG�LQ�DOO� 
7KH�DERYH�LV�D�SUD\HU�3DXO�SUD\HG�IRU�WKH�FKXUFK�DW�(SKHVXV��7KH\�ZHUH�YHU\�GHDU 
WR�KLP��5HDG�LW�RIWHQ��,Q�WKH�FRPLQJ�ZHHNV�OHW¶V�PDNH�LW�D�SUD\HU�IRU�RXUVHOYHV��RXU 

SDULVK��IRU�FKXUFKHV�IRU�FRQJUHJDWLRQV�DQG�IHOORZVKLSV�WKURXJKRXW�WKH�ZRUOG� 
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��WK—��VW�$XJXVW 
(SKHVLDQV����F�µ««�EHDULQJ�ZLWK�RQH�DQRWKHU�LQ�ORYH�««¶  

7KHUH�DUH�IRXU�ZRUGV�IRU�µORYH¶�LQ�WKH�*UHHN�ODQJXDJH�3DXO�ZDV�ZULWLQJ�LQ��HURV��URPDQWLF�
ORYH���SKLORV��EURWKHUO\��RU�VLVWHUO\�ORYH��VWRUJp��ORYH�EHWZHHQ�IULHQGV��DQG�DJDSp��GLYLQH�
ORYH���3DXO�HQMRLQV�XV�WR�EHDU�ZLWK�RQH�DQRWKHU�LQ�DJDSp��QRW�QHFHVVDULO\�D�IHHOLQJ��RIWHQ�D�
GHFLVLRQ� 
 

��QG—��WK�$XJXVW 
(SKHVLDQV����D� µ�««�PDNLQJ�HYHU\�HIIRUW�WR�PDLQWDLQ�WKH�XQLW\�RI�WKH�6SLULW�««¶ 

,QYLWH�*RG¶V�6SLULW�WR�PDNH�\RX�D�SHDFHPDNHU��0DWWKHZ����� 

��WK$XJXVW—�WK�6HSWHPEHU 
(SKHVLDQV����E� µ�««�LQ�WKH�ERQG�RI�SHDFH�««¶ 

3UD\�IRU�RWKHU�SHDFHPDNHUV��0DWWKHZ����� 

 

0DQ\�WKDQNV�WR��%HUW�9DQ�(PEGHQ��ZKR�KDV�ZULWWHQ�WKLV�3UD\HU�'LDU\� 
 
 

�WK—��WK�6HSWHPEHU 
(SKHVLDQV����D� �µ7KHUH�LV�RQH�ERG\�DQG�RQH�6SLULW««�µ 

3UD\�IRU�VSLULWXDO�UHYLYDO�LQ�DOO�&KULVWLDQ�FRQJUHJDWLRQV� 
 

(SKHVLDQV����E� �µ««�MXVW�DV�\RX�ZHUH�FDOOHG�WR�WKH�RQH�KRSH�RI�\RXU�FDOOLQJ�««¶ 
µ:H�KDYH�DQ�DQFKRU�WKDW�NHHSV�WKH�VRXO� 
VWHDGIDVW�DQG�VXUH��ZKLOH�WKH�ELOORZV�UROO�¶ 

 

��WK—��WK�6HSWHPEHU 
(SKHVLDQV�����µ �««�RQH�/RUG��RQH�IDLWK��RQH�EDSWLVP�««¶  

5HQHZ�\RXU�%DSWLVPDO�FDOOLQJ��5HFLWH�WKH�&UHHG�VORZO\� 

��WK—��WK�6HSWHPEHU 
(SKHVLDQV����D�µ««RQH�*RG�DQG�)DWKHU�RI�DOO««�µ 

5HSHDW�WKH�/RUG¶V�3UD\HU�VORZO\� 

��WK—��WK�6HSWHPEHU 
(SKHVLDQV����D�µ««ZKR�LV�DERYH�DOO�DQG�WKURXJK�DOO�DQG�LQ�DOO««�¶ 

%H� DZDUH� RI� WKH� SHRSOH� \RX� VHH� RQ� WKH� VWUHHW�� LQ� D� TXHXH�� LQ� WKH� VKRSV�� 6WXG\� WKHP� 
GLVFUHWHO\�DQG�SUD\�IRU�WKHP� 



�� 
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3UD\�IRU� 
 
&RQRU�.DYDQDJK�DQG�6DUD�6WHYHQVRQ��,PRJHQ�DQG�6\OYLD��0DUN�DQG�$XGUH\�
.HHJDQ�� 5RQDQ� DQG� 6DQGUD� .HOO\�� &KDUORWWH� DQG� 6DPXHO�� 6DUDK� .HOO\�� 
7KRPDV�DQG�)LRQD�.LOUR\��DQG�/HR��&RQQLH�.LQFDLG��%ULDQ�DQG�-HDQ�.LQFK��
1LJHO� DQG� &DURO\Q� .LQJVWRQ�� 'DQLHO� DQG� /LQGD� .LWFKHQ�� -HDQ� .QLJKW� DQG�
3DXO� 0LQRJXH�� 5RVHPDU\� .QLJKW�� &ODXGLD� .RKOPDQQ�� 3DXO� DQG� (OL]DEHWK�
.RKOPDQQ��7KHR�.RKOPDQQ��$LGHHQ�/D&RPEUH��*HRUJH�/D&RPEUH��5HEHFFD�
$GHOH�/DORU��DQG�6RILD��7HUUL�/DORU��%ULDQ�/DPEHUW��DQG�$QGUHZ� 
 
5REHUW�+RJDQ� DQG�(GQD�/DWXX�+RJDQ�� /HVOH\� /DZUHQFH��*HUU\� DQG�0DULD�
/LWWOH��'DYLG��$LGDQ�DQG�'DLUH��0DUN�DQG�7DQ\D�/LYLQJVWRQ��6FDUOHWW��3HDFKHV�
DQG�(GLWK��6WDQOH\�/LYLQJVWRQ��$QGUHZ�DQG�$QJHOD�/RJXH��3HWHU�DQG�&KHU\O�
/RJXH��0RRU� DQG� %UHQGD� /XQG\�� 6KHLOD� /\QFK��0LFKDHO� DQG� 6HUHQD� /\QQ��
-RDQ� 0DF$OOLVWHU�� /\QQ� $OH[DQGHU�� -DPLH�� -RH\� DQG� 0ROO\� 0DGLJDQ�� /HR�
0DGLJDQ�� -LP� DQG� +HDWKHU� 0DKHU�� 5XWK� 0DQQ�� 'DYLG� 0DQWOH�� 3DWULFLD� 
0D\EXU\��3DP�0F&DUWK\�� 
 
-RKQ� 0F&RQQHOO�� (PPHW� DQG� )LRQD� 0F*UDWK�� (WKDQ� DQG� 5RVV�� &DWKHULQH�
0F*XLQQHVV��7UHYRU�DQG�'HEELH�0F+XJK��DQG�1\DQQD��+HDWKHU�0F.D\��DQG�
-XOLD�� /HRQDUG� 0F.D\�� 5LFKDUG� DQG� 0XULHO� 0HDWHV�� .HYLQ� DQG� %ULGJHW� 
0HJDUU\�� 1LFKRODV� DQG� 0DULH� 0HUWRQ�� +DUU\� DQG� 3KLOLS�� 5REHUW� 0HUWRQ��
&KULVWRSKHU�0HUWRQ��6DQGUD�0RRUHKHDG��'DYLG�0XPIRUG��DQG�$ELJDLO��&ROLQ�
DQG�'DSKQH�0XUSK\��3HWHU�DQG�6KHLOD�0XUSK\� 
 
5LFKDUG� DQG� 0LFKHOOH� 0XUSK\�� DQG� /RJDQ�� 6WHSKHQ� 0XUSK\�� 6FRWW� DQG� 
%HYHUO\� 1HOVRQ�� DQG�$OH[DQGUD��'HUHN�2¶%ULHQ��$OLVRQ�'LJE\� DQG�$QGUHZ��
*HUDUG�DQG�*LOOLDQ�2¶'RQRJKXH��6WHZDUW�DQG�&ODUH�2¶.HQQHG\��DQG�/RWWLH��
&LDQ� DQG� /LQGD� 2¶.LHUVH\�� DQG� 'DUD�� (DPRQQ� DQG� %HWK� 2¶1RODQ�� :HQG\�
2¶5RXUNH��3DUDLF�DQG�6XVDQ�2
7RROH��&RQDOO�2¶7RROH��1LDOO�2¶7RROH��&KULV�
2DNHV��6DQGUD�2UU��6WHYHQ�DQG�+HOHQ�2UU� 
 



�� 

 
 
 
 
 
 
 
%LVKRSV¶�$SSHDO�–�8SGDWH�UH�$OORFDWLRQV�RI�)XQGV 
  
7KDQN� \RX� WR� *HRIIUH\� 0F0DVWHU�� 5HSUHVHQWDWLYH� IRU� WKH� 'XEOLQ� 'LRFHVH� IRU� 
SURYLGLQJ�WKH�XSGDWH�EHORZ�  
 
³)XUWKHU� IXQGV� IRU� WKH� ,QGLD� $SSHDO� ZHUH� UHOHDVHG� ZLWK� JUDWLWXGH� WR� DOO� WKRVH� ZKR� 
GRQDWHG�WR�VXSSRUW�WKH�$SSHDO� 
 
$�:DWHU� SURMHFW� IRU� WZR� YLOODJHV� LQ� 0DODǒL� WR� HQVXUH� FRQVLVWHQW� FOHDQ� ZDWHU� DQG� 
LPSURYHG� VDQLWDWLRQ� DQG� WR� HUDGLFDWH� RSHQ� GHIHFDWLRQ� ZDV� SDUW� IXQGHG� WKURXJK� 
+DELWDW�IRU�+XPDQLW\�1,� 
 
$Q�(GXFDWLRQ�SURMHFW�IRU���VFKRROV�LQ�8JDQGD�WR�VXSSRUW�WKH�SURYLVLRQ�RI�XS�WR�GDWH�
WH[WERRNV� DQG� VFKRRO� JDUGHQV� WKDW� FDQ� SURYLGH� D� KRW� PHDO� DV� SDUW� RI� D� ELJJHU� 
LQLWLDWLYH�ZDV�SDUW-IXQGHG�YLD�)LHOGV�RI�/LIH� 
 
$�'LVDVWHU�5HOLHI�UHVSRQVH�LQ�7LJUD\��(WKLRSLD��VXSSRUWLQJ�SHRSOH�ZKR�KDYH�IOHG�WKH�
RQJRLQJ�FRQIOLFW�WKHUH�ZLWK�UDWLRQV�RI�IRRG��WDUS�IRU�VKHOWHU�DQG�PHGLFDO�VXSSRUWV�ZDV�
SDUW�IXQGHG�YLD�7HDUIXQG�,UHODQG� 
 
$� +HDOWK� SURJUDPPH� SURYLGLQJ� PRELOH� KHDOWK� FOLQLFV� IRU� GD\� ODERXUHUV� LQ� PRUH� 
UHPRWH�DUHDV�RI�%DQJODGHVK�ZKR�FDQQRW�DIIRUG� WR� WUDYHO� WR�JHW�PHGLFDO�DVVLVWDQFH�
IRFXVHG�RQ� WUHDWLQJ�PLQRU�DLOPHQWV� ORFDOO\�� ILQDQFLDO� VXSSRUW� IRU� WKRVH�ZKR�QHHG� WR�
DWWHQG� KRVSLWDOV� DQG� WDFNOLQJ� PDOQXWULWLRQ�� SDUWLFXODUO\� WDUJHWLQJ� FKLOGUHQ� DQG� 
SUHJQDQW�DQG�ODFWDWLQJ�PRWKHUV�YLD�863*�DQG�WKH�&KXUFK�LQ�%DQJODGHVK� 
 
$Q�(GXFDWLRQ�SURJUDPPH�LQ�%ROLYLD�VXSSRUWLQJ�WKH�XSVNLOOLQJ�RI�SHRSOH�LQ�%ROLYLD�ZKR�
KDYH� ORVW� WKHLU� MREV� GXH� WR� WKH� 3DQGHPLF�ZLWK� D� WUDLQ� WKH� WUDLQHU� DSSURDFK� DQG� D�
VWURQJ�HPSKDVLV�RQ�VXSSRUWLQJ�PHQWDO�KHDOWK�ZDV�IXQGHG�YLD�6$06� 
 
$Q� $JULFXOWXUDO� SURJUDPPH� LQ� '�5�� &RQJR� VXSSRUWLQJ� 0RWKHUV
� 8QLRQ� DQG� <RXWK� 
LQLWLDWLYHV� WKURXJK�WKH�VHWWLQJ�XS�RI�0RGHO�)DUPV�IRU� WUDLQLQJ� LQ�VXVWDLQDEOH�IDUPLQJ�
SUDFWLFHV�YLD�&06�,UHODQG� 
 
7KDQN� \RX� IRU� \RXU� VXSSRUW� ZKLFK� PDNHV� WKH� IXQGLQJ� RI� WKHVH� YLWDO� SURJUDPPHV� 
SRVVLEOH�´ 
  
--------------------------------------------------------------------  
  
9LGHR�PHVVDJH�IRU�3HRSOH�LQ�1XUVLQJ�+RPHV 
  
7KH�'XEOLQ�	�*OHQGDORXJK�&RXQFLO� IRU�0LVVLRQ� KDV� SURGXFHG�D� VKRUW� µ0HVVDJH�RI�
+RSH¶�YLGHR�WR�VKDUH�ZLWK�WKRVH�LQ�QXUVLQJ�KRPHV�DQG�FDUH�VHWWLQJV��3OHDVH�IHHO�IUHH�
WR� XVH� WKH�0HVVDJH� RI� +RSH� LQ� JURXS� RU� SHUVRQDO� VHWWLQJV�� ,W� LV� DYDLODEOH� RQ� WKH� 
'LRFHVDQ�<RX7XEH�FKDQQHO�KHUH� KWWSV���\RXWX�EH�72Q�Q-G<F�< 
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Dear KOTG family, 
 
:DUP�JUHHWLQJV�IURP�.DPSDOD�DQG�,�GR�KRSH�WKDW�DOO�WKH�.27*�IDPLO\�DUH�ZHOO�DQG�KHDOWK\��
DQG�ZLWK�*RG¶V�JXLGDQFH�PRYLQJ� IRUZDUG�ZHOO� LQ� WKLV� VWUDQJH� OLIH�ZH�DUH� OHDGLQJ��7KH�JRRG�
QHZV�LV�WKDW�IURP�DOO�,�KDYH�UHDG�DV�,�IROORZ�,ULVK�QHZV��PDLQO\�WKURXJK�D�57e�DSS���DV�,�ZULWH��
WKLQJV�LQ�,UHODQG�DUH�ORRNLQJ�EHWWHU�WKDQ�WKH\�KDYH�IRU�D�ORQJ�WLPH��DQG�WKHUH�LV�PXFK�KRSH�RI�
PRUH� LQWHUDFWLRQ�DQG�IHZHU� UHVWULFWLRQV�VRRQ�� ,�GR� WUXO\�SUD\� WKDW� WKLQJV�FDUU\�RQ� WKH�SRVLWLYH�
QRWH�DQG�WKDW�ZH�KDYH�WXUQHG�D�FRUQHU��6DGO\��LQ�8JDQGD��ZH�KDYH�HQWHUHG�D�µVHFRQG�ZDYH¶�DQG�
JRQH� LQWR� DQRWKHU�SDUWLDO� ORFNGRZQ��:H�KDG�QHYHU� UHDOO\�PRYHG�RXW� IXOO\� RXW�RI� UHVWULFWLRQV�
VLQFH�0DUFK�������WKHUH�KDV�EHHQ�FXUIHZ�IURP���S�P���VRPH�DPHQLWLHV�OLNH�EDUV�KDYH�UHPDLQHG�
FORVHG�� DQG� VFKRROV� KDG� QRW� RSHQHG� XS� IXOO\� DV� \HW�� WKRXJK� PRVW� FODVVHV� KDG� UHWXUQHG� �LQ� 
SKDVHV���9HU\�XQIRUWXQDWHO\��ZLWK�DQ�LQFUHDVH�LQ�LQIHFWLRQ�UDWHV��VFKRROV�KDYH�FORVHG�DJDLQ�DV�RI�
�WK� -XQH� IRU���ZHHNV�� DQG�VR�HYHU\WKLQJ� LV�RQ�KROG�RQFH� DJDLQ��(YHQ�PRUH� IUXVWUDWLQJ� LV� WKDW�
WKHUH� KDG� EHHQ� D� URDGPDS� UHOHDVHG� IURP� WKH�0LQLVWU\� RI� (GXFDWLRQ� DQG� DOO� VLJQV� ZHUH� WKDW�
VFKRROV�ZRXOG� UHVXPH�QRUPDOO\� LQ�$XJXVW��$V�ZHOO� DV� WKDW��YHU\� VDGO\� FKXUFKHV�KDYH�FORVHG�
RQFH� DJDLQ� �KDYLQJ� EHHQ� RSHQ� VLQFH�1RYHPEHU�� DQG� D� IHZ�RWKHU� QHZ� UHVWULFWLRQV� KDYH� EHHQ� 
LQWURGXFHG��VXFK�DV�D�EDQ�RI�LQWHU-GLVWULFW�WUDYHO��YHU\�VLPLODU�WR�,ULVK�FRXQWLHV��DQG�D�VWURQJHU�
HPSKDVLV�RI�DOO�WKH�623V�RI�PDVN�ZHDULQJ�HWF��:H�DUH�WKDQNIXO�WKDW�PRVW�VKRSV�DUH�VWLOO�RSHQ�
DQG� SHRSOH� DUH� QRW� JRLQJ� WR� EH� DV� PDVVLYHO\� DIIHFWHG� DV� WKH\� ZHUH� ODVW� \HDU�� EXW� LW� LV� 
GLVKHDUWHQLQJ�ZKHQ�PDQ\� FRXQWULHV� DUH�PDNLQJ� SURJUHVV� WKDW�ZH�KDYH� UHYHUWHG��6WLOO��ZH�DUH�
WKDQNIXO�WKDW�WKRXJK�WKH�ODWHVW�GDLO\�UDWH�ZDV�RXU�KLJKHVW�UHFRUGHG�DW�MXVW�RYHU�������FDVHV��WRWDO�
UHFRUGHG�GHDWKV�DUH�VWLOO�OHVV�WKDQ������RYHU�D�SHULRG�RI����PRQWKV���ZKLFK�LV�WUXO\�ZRQGHUIXO��
)RU�XV�DW�KRPH��QRWKLQJ�PXFK�LV�FKDQJLQJ��WKH�ER\V¶�WHDFKHU�LV�VWLOO�FRPLQJ�WR�WHDFK�WKHP�XQWLO�
WKHLU�WHUP�HQGV�RQ���WK�-XQH��DV�ZH�KDG�FKRVHQ�QRW�WR�VHQG�WKHP�EDFN�WR�VFKRRO�LQ�-DQXDU\��DQG�
&DUORV�DQG�,�UHPDLQ�ZRUNLQJ�IURP�KRPH�D�ORW��:H�ZLOO�GHILQLWHO\�PLVV�FKXUFK��EXW�ZH�SUD\�WKH�
WLPH� ZLOO� JR� TXLFNO\� DQG� KRSHIXOO\� WKHVH� PHDVXUHV� ZLOO� PDNH� D� SRVLWLYH� LPSDFW� DQG� RXU� 
QXPEHUV�ZLOO�QRW�VSLUDO�RXW�RI�FRQWURO� 
 
+HDOWKZLVH��ZH�KDYH�KDG�VRPH�JRRG�QHZV�DQG�EDG��&DUORV�DQG�,�ERWK�KDG�RXU�ILUVW�YDFFLQDWLRQ��
ZKLFK�ZDV�D�JUHDW�EOHVVLQJ��DQG�DUH�GXH�WR�KDYH�WKH�VHFRQG�DW�WKH�VWDUW�RI�-XO\� 
 
 

&RQWLQXHG�RQ�QH[W�SDJH� 

 
)520� 

*,//�$1'� 
&$5/26�2/$$.$� 

,1�8*$1'$ 
 

-XQH����� 

2ODDNDV 
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*HQHUDOO\��WKH�SURJUHVV�LQ�WKH�FRXQWU\�KDV�EHHQ�TXLWH�VORZ�DQG�WKH�YDFFLQDWLRQV�KDYH�UXQ�RXW�D�
FRXSOH� RI� WLPHV�� EXW� WKLQJV� VHHP� WR� EH� PRYLQJ� IRUZDUG� ZLWK� VRPH� KRSH� WKDW� WKLQJV� ZLOO� 
VWDELOLVH�VRRQ�LQ�WHUPV�RI�DYDLODELOLW\��D�ORW�RI�RXUV�FRPH�IURP�,QGLD��DQG�QDWXUDOO\�WKHUH�ZHUH�
GHOD\V�DV� WKH\�ZHQW� WKURXJK� WKHLU�GHYDVWDWLQJ� UHFHQW�ZDYH���2Q� WKH�GRZQ�VLGH�� ,�KDG�TXLWH� D�
QDVW\�ERXW�RI�VLFNQHVV�ZKHQ� ,�ZDV�GLDJQRVHG�ZLWK�SQHXPRQLD��ZKLFK�FDXVHG�VRPH�EUHDWKLQJ�
FKDOOHQJHV��:H�GLG�D�&29,'�WHVW�ZKLFK�ZDV�QHJDWLYH��EXW�LW�LV�SRVVLEOH�LW�ZDV�SUHVHQW�EHIRUH�
WKH�WHVW�ZDV�GRQH��DQG�WULJJHUHG�WKH�SQHXPRQLD��WKRXJK�LW�LV�KDUG�WR�NQRZ�IRU�VXUH��WKH�WLPLQJ�
MXVW� VHHPV� VWUDQJH� RWKHUZLVH���� +RZHYHU�� ZLWK� VXSSRUW� IURP� IULHQGV� DQG� PXFK� SUD\HU� ZH� 
PDQDJHG�WR�JHW� WKURXJK�DQG�ZH�DUH�YHU\�JUDWHIXO�IRU� WKH�IDFW�ZH�FRXOG�QHJRWLDWH�WKH�KRVSLWDO�
V\VWHPV�KHUH�DW�D� WLPH�WKH\�ZHUH�EHJLQQLQJ�WR�JHW�VWUHWFKHG�ZLWK�WKLV�FXUUHQW�&29,'�VHFRQG�
ZDYH��:H� DUH� VR� WKDQNIXO� WKDW� WKH� ER\V� VWD\HG�ZHOO� DQG�ZHUH� DEOH� WR� VWD\�ZLWK� VRPH� JRRG�
IULHQGV�IRU�D�IHZ�QLJKWV��ZKLFK�KHOSHG�HQRUPRXVO\��,�DP�VR�PXFK�EHWWHU�QRZ�DQG�ZH�UHDOO\�DUH�
WKDQNIXO�WR�*RG�IRU�VHHLQJ�XV�WKURXJK�D�GLIILFXOW�WLPH� 
 
$W�$EDDQD��ZH�KDG�DOVR�EHHQ�HQMR\LQJ�D�ELW�RI� µQRUPDOF\¶�EHIRUH� WKLV� ODWHVW� ORFNGRZQ��ZLWK�
PDQ\�FKLOGUHQ�DEOH� WR� UHVXPH�VFKRRO�DQG�DOVR� WKLUG� OHYHO�FRXUVHV��6WDII�ZHUH�DEOH� WR� LQWHUDFW�
TXLWH�IUHHO\�ZLWK�FKLOGUHQ�DQG�LW�ZDV�JRRG�WR�VHH�VFKRROV�IXQFWLRQLQJ��DOEHLW�QRW�DW�IXOO�FDSDFLW\��
EXW�YDULRXV�FODVVHV�EHLQJ�DEOH�WR�DWWHQG�IRU�VKRUWHU��LQWHQVH�WHUPV�WR�FDWFK�XS�RQ�WKH�PRQWKV�RI�
PLVVLQJ�VFKRROLQJ��&KLOGUHQ�ZHUH�GHOLJKWHG�WR�EH�EDFN�VWXG\LQJ��PDNLQJ�WKH�FXUUHQW�ORFNGRZQ�
DOO� WKH�KDUGHU��$W� WKH�1HZ�/LIH�+RPHV��ER\V�KDYH�VWDUWHG�VRPH� WDLORULQJ�FODVVHV�ZKLFK� WKH\�
KDYH�UHDOO\�HQMR\HG��KDYLQJ�VWDUWHG�OHDUQLQJ�WKH�VNLOO�ODVW�\HDU��EXW�WKHQ�WKHUH�ZDV�DQ�LQHYLWDEOH�
KROG� IRU� VRPH� WLPH�� 7KH\� UHDOO\� HQMR\� OHDUQLQJ� KRZ� WR�PDNH� LWHPV� DQG� LW� FRXOG� EH� D� JRRG� 
RSWLRQ�IRU�OHVV�DFDGHPLF�FKLOGUHQ�WR�ILQG�D�ZD\�WR�SURYLGH�IRU�WKHPVHOYHV�LQ�IXWXUH� 
 
:H�DOVR� KDG� D� JUHDW� EOHVVLQJ� LQ� WKDW� D� IHZ� VSRQVRUHG� FKLOGUHQ� �LQFOXGLQJ� FKRLU� FKLOGUHQ� DQG�
1HZ�/LIH�+RPHV�ER\V��ZHUH�HYHQ�DEOH�WR�JR�RQ�D�6FULSWXUH�8QLRQ�FDPS��HVSHFLDOO\�IRU�WKRVH�
ZKR�KDG�ILQLVKHG�SULPDU\�VFKRRO��NQRZQ�DV�3��OHDYHUV���2QH�ER\�+DNLP�KDG�WKLV�WR�VD\� 

³,�ZDV�YHU\�KDSS\�ZKHQ�,�ZDV�WROG�WKDW�WKHUH�LV�FDPS�WKLV�\HDU��:KLOH�DW�FDPS��,�OHDUQW�DV�
D�6FULSWXUH�8QLRQ� OHDGHU� ,� KDYH� WR� OLYH�DQ� H[HPSODU\� OLIH�DOZD\V�DQG�HQFRXUDJH�RWKHU�
FKLOGUHQ�WR�IL[�WKHLU�H\HV�RQ�-HVXV��$W�VFKRRO��,�ZDV�HOHFWHG�DV�WKH�6FULSWXUH�8QLRQ�OHDGHU�
DW�-XOLDQD�-XQLRU�VFKRRO�EXW�,�GLG�QRW�ZDQW�WR�JR�IRU�WKDW�SRVLWLRQ�LQ�VHFRQGDU\�VFKRRO�EXW�
LQ� WKLV� FDPS�� ,� FKDQJHG� P\� PLQG�� ,� ZLOO� VWDQG� DJDLQ�� ZKHQ� ,� MRLQ� VHFRQGDU\� VFKRRO� 
EHFDXVH�,�KDYH�OHDUQHG�PRUH�JRRG�WKLQJV�LQ�FDPS��OLNH�DOZD\V�WR�JHW�WLPH�DQG�KDYH�P\�
TXLHW�WLPH��UHDG�P\�%LEOH��PDNH�JRRG�FKRLFHV�DQG�IULHQGV��NHHS�P\�ERG\�SXUH�DV�D�\RXQJ�
ER\�´ 

7KHUH� ZHUH� DOVR� VRPH� JUDGXDWLRQV� LQ� WKH� ODVW� FRXSOH� RI� PRQWKV�� DQG� D� QXPEHU� RI� $EDDQD� 
VSRQVRUHG�FKLOGUHQ�ZHUH�DEOH�WR�FRPSOHWH�WKHLU�FRXUVHV��7KHUH�ZHUH�WZR�YHU\�VSHFLDO�FDVHV�RI�
VSRQVRUHG� FKLOGUHQ� ILQLVKLQJ� WKHLU� GHJUHHV� DW� 0DNHUHUH� 8QLYHUVLW\�� RQH� JRW� D� �VW� GHJUHH� LQ� 
VWDWLVWLFV��DQG�DQRWKHU�IRUPHU�VWUHHW-DWWDFKHG�FKLOG�JRW�D�GHJUHH�LQ�SV\FKRORJ\��,W�LV�MXVW�VXFK�D�
KXJH�SULYLOHJH�DQG�EOHVVLQJ�WR�EH�SDUW�RI�WKH�MRXUQH\�RI�WKHVH�DPD]LQJ��UHVLOLHQW�\RXQJ�SHRSOH�
ZKR� DUH� VR� GHWHUPLQHG� WR� PDNH� WKH� EHVW� RI� WKH� RSSRUWXQLWLHV� WKH\� KDYH� LQ� OLIH�� GHVSLWH� WKH� 
FKDOOHQJHV�WKH\�KDYH�EHHQ�WKURXJK��%RWK�RI�WKHVH�\RXQJ�PHQ�KDYH�SOHGJHG�WR�RIIHU�DQ\�VXSSRUW�
WR� $EDDQD� WKH\� FDQ�� WKURXJK� YROXQWHHULQJ� WKHLU� WLPH� DQG� VNLOOV� ZKHQ� QHHGHG�� DQG� ZH� DUH� 
JUDWHIXO�WKDW�ERWK�UHFRJQL]H�WKH�KDQG�RI�WKH�/RUG�LQ�WKHLU�VXFFHVV�� 
 
 &RQWLQXHG�RQ�QH[W�SDJH� 

)URP�*LOO�DQG�&DUORV�2ODDND�LQ�8JDQGD 
>&RQWLQXHG�IURP�SUHYLRXV�SDJH@ 



�� 

)URP�*LOO�DQG�&DUORV�2ODDND�LQ�8JDQGD 
>&RQWLQXHG�IURP�SUHYLRXV�SDJH@ 

&RQWLQXHG�RQ�QH[W�SDJH� 

1/+�ER\V��DW�68�&DPS 

:H�SUD\�WKH\�ZRXOG�ERWK�EH�DEOH�WR�SURJUHVV�ZHOO�LQ�ZKDWHYHU�FRPHV�QH[W��ERWK�ZRXOG�ORYH�
WR�GR�IXUWKHU�VWXGLHV�DQG�DUH�UHVHDUFKLQJ�RSWLRQV�IRU�0DVWHUV�VFKRODUVKLSV�DV�WKH\�ZRUN�LQ�WKH 
VKRUW-WHUP� 
 
,W�LV�KDUG�WR�LPDJLQH�WKDW�WKH�ODVW�WLPH�,�ZURWH��0XP�ZDV�VWLOO�LQ�WKH�5HKDE��EXW�QRZ�RI�FRXUVH�
VKH� KDV� EHHQ� KRPH� LQ�6SULQJKLOO� IRU� WKH� ODVW� FRXSOH� RI�PRQWKV�� DQG� E\� DOO� VWDQGDUGV�� LV� DQ� 
DEVROXWH�VXSHUVWDU�GRLQJ�LQFUHGLEO\�ZHOO��:H�DUH�VR�WKDQNIXO�IRU�WKH�VXSSRUW�DQG�FDUH�VKH�DQG�
'DG�DUH�UHFHLYLQJ�IURP�PDQ\�GLIIHUHQW�SHRSOH��DQG�ZH�WUXVW�WKDW�*RG�ZLOO�FRQWLQXH�WR�EH�WKH�
VRXUFH�RI� VWUHQJWK�DQG�KRSH�DV� WKH\� DGMXVW� WR�DOO� WKH� FKDQJHV��7KDQN�\RX� WR�DOO� WKH�.27*�
IDPLO\�IRU�WKH�VXSSRUW�DQG�FDUH�WR�WKHP�DQG�XV��LW�UHDOO\�GRHV�PHDQ�D�JUHDW�GHDO� 
 
/RYH� 
 

Carlos, Gill, Josiah and Judah  
 

Please pray: 

· )RU�8JDQGD�DV�LW�HQWHUV�WKLV�QHZ�ORFNGRZQ�SHULRG��IRU�FRPSOLDQFH�ZLWK�623V��IRU�
OLPLWHG�FDVHV��DQG�IRU�ZLVGRP�IRU�GHFLVLRQ�PDNHUV�LQ�NQRZLQJ�ZKDW�LV�QH[W� 

· )RU� SURWHFWLRQ� DQG� ZLVGRP� IRU� $EDDQD� VWDII� DV� ZH� ILJXUH� RXW� WKH� EHVW� ZD\� WR� 
VXSSRUW�RXU�VSRQVRUHG�FKLOGUHQ�LQ�WKLV�FXUUHQW�ORFNGRZQ��DQG�LQ�ZKDWHYHU�KDSSHQV�
JRLQJ�IRUZDUG� 

· )RU�6XVDQ� �D� ER\��� DQG�(PPDQXHO�� WKH� JUDGXDWHV�� IRU� WKHP� WR� ILQG� JRRG� MREV� LQ�
WKHLU�ILHOG�DQG�IRU�SURYLVLRQ�DQG�GLUHFWLRQ�LQ�WKHLU�KRSHV�IRU�IXUWKHU�0DVWHUV�VWXGLHV� 

· )RU� WKH�1/+�ER\V� DQG� RWKHU� FKLOGUHQ�ZKR� DWWHQGHG� WKH� 68� FDPS� WR� DSSO\� WKHLU�
OHDUQLQJ�DQG�FRQWLQXH�WR�µIL[�WKHLU�H\HV�RQ�-HVXV�¶ 



�� 

 
 

 

 

 

 

 

 

 

)URP�*LOO�DQG�&DUORV�2ODDND�LQ�8JDQGD 
>&RQWLQXHG�IURP�SUHYLRXV�SDJH@ 

&RQWLQXHG�RQ�QH[W�SDJH� 

%R\V�GRLQJ�WDLORULQJ�DW�1/+ 

-RMR�DQG�-XGDK�LQ�FODVV 

(PPDQXHO�JUDGXDWLRQ 

.DWDQWD]L�&KDUOHV 



�� 

3URMHFW�ZRUN—-XGDK�DQG�-RVLDK 

)URP�*LOO�DQG�&DUORV�2ODDND�LQ�8JDQGD 
>&RQWLQXHG�IURP�SUHYLRXV�SDJH@ 

>3KRWRV�LQ�WKLV�DUWLFOH��*LOO�2ODDND@ 

 
 

6WHOOD�LQ�3��- 
KDSS\�WR�EH�EDFN�DW�

VFKRRO� 



�� 

 

2XU�0LVVLRQ�&RQWDFWV 
 

%LVKRS�/HYL�0DUDQGXOX�<HSHWH�—<HL��6RXWK�6XGDQ� \HL�DQJOLFDQ�RUJ 
 
*LOOLDQ�DQG�&DUORV�2ODDND—8JDQGD�    JLOORODDND#\DKRR�FR�XN� 
 
5HY��.HQ�*LEVRQ—0LVVLRQ�WR�(QG�/HSURV\�   NHQ#NHQJLEVRQ�LH� 

 

$�3උൺඒൾඋ�ൿඈඋ�ඍඁൾ�
3උඈඍൾർඍංඈඇ� 

ඈൿ�ඍඁൾ�1ൺඍඎඋൺඅ�
:ඈඋඅൽ 

 
&RPSRVHG�E\�+5+�3ULQFH�3KLOLS��
'XNH�RI�(GLQEXUJK������—����� 

 
³2� /RUG�� WKH� FUHDWRU� RI� WKH� 
XQLYHUVH�DQG�DXWKRU�RI��WKH�ODZV�RI�
QDWXUH�� LQVSLUH� LQ� XV� WK\� VHUYDQWV�
WKH�ZLOO�WR�HQVXUH�WKH�VXUYLYDO�RI�DOO�
WKH� VSHFLHV� RI� DQLPDOV� DQG� SODQWV�
ZKLFK�\RX�KDYH�JLYHQ�WR�VKDUH�WKLV�
SODQHW� ZLWK� XV�� � +HOS� XV� WR� 
XQGHUVWDQG� WKDW� ZH� KDYH� D� 
UHVSRQVLELOLW\� IRU� WKHP� DQG� WKDW�
µKDYLQJ� GRPLQLRQ¶� GRHV� QRW� PHDQ�
WKDW�\RX�KDYH�JLYHQ�XV�WKH�ULJKW� WR�
H[SORLW� WKH� OLYLQJ� ZRUOG� ZLWKRXW�
WKRXJKW�IRU�WKH�FRQVHTXHQFHV��� 
 
7KURXJK� KLP� ZKR� WDXJKW� XV� WKDW�
6RORPRQ� FRXOG� QRW� FRPSDUH� ZLWK�
WKH� EHDXW\� RI� WKH� IORZHUV� RI� WKH�
ILHOG� 
$PHQ�´ 
 

6RXUFH��7KH�'DLO\�7HOHJUDSK�� 
��WK�$SULO����� 

—DUWLFOH�E\�-DNH�.HUULGJH 



�� 

Are you hearing the bell? 
 
7KHUH�ZDV� D� ILHOG� LQ� WKH� FRXQWU\VLGH�ZLWK� WZR� KRUVHV� LQ� LW�� )URP�D� GLVWDQFH�� WKH\�
ORRNHG� OLNH� DQ\� RWKHU� SDLU� RI� FRQWHQWHG�� JUD]LQJ� KRUVHV�� � %XW� ORFDO� SHRSOH� NQHZ� 
EHWWHU���2QH�RI�WKH�KRUVHV�ZDV�EOLQG���(YHQ�VR��KLV�RZQHU�KDG�FKRVHQ�QRW�WR�KDYH�
KLP�SXW�GRZQ��EXW�LQVWHDG�WR�SURYLGH�KLP�ZLWK�VRPH�KHOS���+H�KDG�DWWDFKHG�D�VPDOO�
EHOO� WR� WKH�KDOWHU�RI� WKH�RWKHU�KRUVH�� �7KDW�ZD\� WKH�EOLQG�KRUVH�FRXOG�DOZD\V�NQRZ�
ZKHUH� KLV� ILHOG� FRPSDQLRQ� ZDV�� 7KH� EOLQG� KRUVH� VWD\HG� QHDU� WR� KLV� VLJKWHG� 
FRPSDQLRQ��DQG�IROORZHG�WKH�VRXQG�RI�KHU�EHOO��ZKHUHYHU�VKH�ZHQW� 
 
/LNH�WKH�RZQHU�RI�WKHVH�WZR�KRUVHV��*RG�GRHV�QRW�WKURZ�XV�DZD\�MXVW�EHFDXVH�ZH�
DUH�QRW�SHUIHFW�RU�EHFDXVH�ZH�KDYH�SUREOHPV�WKDW�OHDYH�XV�IHHOLQJ�KHOSOHVV��,QVWHDG�
+H�ZDWFKHV�RYHU�XV�DQG�HYHQ�EULQJV�RWKHUV�LQWR�RXU�OLYHV��WR�KHOS�XV�ZKHQ�ZH�DUH�LQ�
QHHG���6RPHWLPHV� LQ� OLIH��ZH�DUH� WKH�EOLQG�KRUVH��EHLQJ�KHOSHG�DORQJ�E\�VRPHRQH�
VHQW�WR�XV�IURP�*RG���$W�RWKHU�WLPHV��ZLWK�RWKHU�SHRSOH��ZH�DUH�WKH�JXLGH�KRUVH�WKDW�
RWKHUV�FDQ� OHDQ�XSRQ�� WR� ILQG� WKHLU�ZD\�� �$VN�*RG� WR�VHQG�\RX�ZKDWHYHU�KHOS�\RX�
QHHG�GXULQJ�WKH�\HDU��DV�ZHOO�DV�WKH�JUDFH�DQG�VWDPLQD�WR�EH�WKH�KHOS�WKDW�RWKHUV�
PD\�QHHG��7KH�%LEOH�XUJHV�XV�WR�µEHDU�RQH�DQRWKHU¶V�EXUGHQV�¶��*DODWLDQV����� 
 
�$GDSWHG�IURP�WKH�.HQPDUH�DQG�'URPRG�1HZVOHWWHU� 

+HUH�,�DP��,�VWDQG�DW�WKH�GRRU�DQG�NQRFN«���5HYHODWLRQ������ 



�� 

 
$��*උൾൾඍංඇ�ංඇ�$ඇർංൾඇඍ�(ඒඉඍංൺඇ 

 

Ճ��֛��Ծ 
 

ƖQNK�������:HGMD� ����6HQHE� 
/LIH��3URVSHULW\��3HDFH� 

 
7KLV�JUHHWLQJ�LV�IRXQG�LQ�$QFLHQW�(J\SWLDQ�LQVFULSWLRQV�� 

DQG�LV�RIWHQ�XVHG�LQ�JUHHWLQJ�WKH�3KDUDRK� 
,W�LV�SUREDEOH�WKDW�ERWK�-RVHSK�DQG�0RVHV��IDPLOLDU�ZLWK�WKH�

FXVWRPV�LQ�(J\SW��ZRXOG�KDYH�NQRZQ�WKLV�JUHHWLQJ� 
 

,W�DSSHDUV�RQ�WKH�IDPRXV�5RVHWWD�6WRQH�LQVFULSWLRQ��ZKLFK�FDQ�
EH�VHHQ�LQ�WKH�%ULWLVK�0XVHXP��/RQGRQ� 

 
7KH�H[DFW�SURQXQFLDWLRQ�LV�XQNQRZQ��DV�$QFLHQW�(J\SWLDQ� 

KLHURJO\SKV�GLG�QRW�XVH�YRZHOV� 

 

3DXVH�IRU�7KRXJKW 
 

(YHU\�SHUVRQ�ZKR�EHFRPHV�D� 
&KULVWLDQ«�LV�JLYHQ�VSLULWXDO�

JLIWV���ZKLFK�HPSRZHU�\RX�WR�JORULI\�
-HVXV�&KULVW«�E\�VHUYLQJ�RWKHUV�LQ�WKH�

&KXUFK� 
 

6HH���&RULQWKLDQV���� 



�� 

 

 

Teddy’s Platinum Jubilee 
 
$�VSHFLDO�RFFDVLRQ�UHFHQWO\�RFFXUUHG�PDUNLQJ�WKH�3ODWLQXP�-XELOHH�RI�RXU�
KRQRUDU\�SDULVKLRQHU��7HGG\��PXFK�ORYHG�WRUWRLVH�ZKR�UHVLGHV�ZLWK�-DPHV�
'DUOLQJ�� � 7HGG\� KDV� EHHQ� D� PHPEHU� RI� -DPHV¶V� IDPLO\� IRU� ��� \HDUV—
VLQFH� ��WK� $SULO� ����—DQG� LV� HVWLPDWHG� WR� EH� DSSUR[LPDWHO\� ���� \HDUV�
ROG���$�PDUYHOORXV�PLOHVWRQH� 
 
7HGG\�LV�D�UHJXODU�DWWHQGHH�DW�RXU��SDULVK�SLFQLFV��ZKHQ�SDQGHPLF�UXOHV�
DOORZ� XV� WR� KROG� WKHP��� � +LV� VSHFLHV� LV� 7HVWXGR� JUDHFD� /�� RU� 
0HGLWHUUDQHDQ�VSXU-WKLJKHG�WRUWRLVH���+H�FDPH�IURP�0RURFFR� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

7HGG\��SLFWXUHG�E\�-DPHV�RQ�KLV�3ODWLQXP�-XELOHH� 
 
 
 
7KH�SKRWR�RI�WKH�FKXUFK�RQ�WKH�IURQW�RI�WKLV�1HZVOHWWHU�DQG�RQ�RXU�SDULVK�
ZHEVLWH�ZDV�WDNHQ�E\�-DPHV�RQ��WK�$XJXVW��������,I�\RX�YLHZ�LW�LQ�DW�OHDVW�
���� WLPHV�HQODUJHPHQW��HLWKHU� IURP� WKH�ZHEVLWH�ZZZ�NRWJ�LH�RU� IURP�DQ�
HOHFWURQLF� YHUVLRQ� RI� WKH� 1HZVOHWWHU�� \RX� ZLOO� VHH�� XQGHU� WKH� FHQWUH� 
ZLQGRZ�–7HGG\� 
 
 

$QFLHQW�(J\SWLDQ�KLHURJO\SK�IRU�WRUWRLVH��VHH�S������ 
 
 
 

� 
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3$5,6+�1(:6/(77(5� 
 
 

7+(�1(;7�,668(—�2&72%(5�72�'(&(0%(5�����–:,//�%(� 
38%/,6+('�,1�2&72%(5� 

 
)25�7+,6��&2175,%87,216�6+28/'�%(�6(17 

 
127�/$7(5�7+$1���WK�6(37(0%(5����� 

 
72�-$0(6�'$5/,1*�%<�(-0$,/�� 

ŶůĞƩĞƌΛŬŽƚŐ͘ŝĞ� 
 

7HGG\��SLFWXUHG�RQ�KLV�3ODWLQXP�-XELOHH 



�� 

3OHDVH�FRQWDFW�WKH�3DULVK�2IILFH��RIILFH#NRWJ�LH��LI�\RX�ZRXOG�OLNH�WR�JHW��
LQ�WRXFK�ZLWK�DQ\RQH�OLVWHG�DERYH�RU�RQ�WKH�IROORZLQJ�SDJH� 

Church Activities 
  
  &RQWDFW���(-PDLO� 

&KRLU� 9DFDQW 
&KXUFK�)ORZHUV� 9DFDQW 
&KXUFK�0XVLF�*URXS� 'LDQH�)DXONQHU 

*URZLQJ�*URXSV� 
�)RUWQLJKWO\�RQ�7XHVGD\V��:HGQHVGD\V��RU�7KXUVGD\V�� 
XVXDOO\��QG�	��WK�ZHHNV�RI�PRQWK� 

3DULVK�2IILFH 

3DULVK�9LVLWLQJ��� 7KH�5HY��$ODQ�%UHHQ�� 
%HUW�9DQ�(PEGHQ 

3UD\HU�&KDLQ����+RPH�EDVHG� %ODQFKH�&RRSHU 
3UD\HU�0HHWLQJ� 
�(YHU\�7XHVGD\�DW������S�P��LQ�WKH�3DULVK�&HQWUH�'HQ� 
XSVWDLUV�� 

3DULVK�2IILFH 

<RXQJ�DW�+HDUWV�����VW�)ULGD\�RI�HDFK�PRQWK� 5RVHPDU\�.QLJKW 
 �  

<287+�*52836� 
  

  

*LUOV¶�%ULJDGH���$JH���–���� 
7XHVGD\V�������S�P��-������S�P���6HSW��$SULO� 

&ODUH�2¶.HQQHG\ 
�&DSWDLQ� 

&25(�<RXWK����VW�–��WK�\HDU� 
6DWXUGD\V�������S�P��–������S�P� 

-RQDWKDQ�%\IRUG 

0D[SDFN����WK�	��WK�FODVV� 
(YHU\��QG�)ULGD\�������S�P��–������S�P� 

6HE�'XQJDQ 

6KDNH��5DWWOH���+XP���SUH-VFKRRO� 
:HGQHVGD\V�������D�P��–�������D�P� 

6XVSHQGHG 

&UqFKH����–���\HDUV�ROG�� 
$W�������D�P��6XQGD\�VHUYLFH 

6HE�'XQJDQ 

6XQGD\�&OXE���$JH��—�UG�\HDU�VHFRQGDU\�VFKRRO� 
$W�������D�P��6XQGD\�VHUYLFH 

.DUO�DQG�&DWKU\Q�6FKlFNHUPDQQ 

 �  

*$0(6�	�63257,1*� 
  

  

3DULVK�%RZOLQJ�&OXE� 
0RQGD\�7KXUVGD\�������S�P��–������S�P���6HSWHPEHU�0D\� 

5XWK�0DQQ 

&ORQNHHQ�%RZOLQJ�&OXE� 
7XHVGD\V�������S�P���–�������S�P���6HSWHPEHU�0D\� 

-RKQ�7RRP\ 



�� 
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    (-PDLO 
5HFWRU� 7KH�5HY��$ODQ�%UHHQ UHFWRU#NRWJ�LH 

&XUDWH� 9DFDQW   
/D\�5HDGHUV� %ODLU�+DOOLGD\  
  'DYLG�:LOOLDPV  
/D\�5HDGHU�	�3DVWRUDO�:RUNHU� %HUW�9DQ�(PEGHQ OSZ#NRWJ�LH� 

<RXWK�3DVWRU -RQDWKDQ�%\IRUG \RXWK#NRWJ�LH 

&KLOGUHQ¶V�DQG�)DPLO\�:RUNHU 6HE�'XQJDQ FKLOGUHQ#NRWJ�LH 
6WHZDUGVKLS�5HFRUGHU� 0DUN�*URYHV VWHZDUG#NRWJ�LH 
5HFWRU¶V�&KXUFKZDUGHQ� -RKQ�5LVHOH\  
3HRSOH¶V�&KXUFKZDUGHQ� $LGHHQ�/D&RPEUH  

5HFWRU¶V�*OHEHZDUGHQ� %UXFH�-RKQVRQ  
3HRSOH¶V�*OHEHZDUGHQ� 0DUN�)DXONQHU  
+RQ��6HFUHWDU\��6HOHFW�9HVWU\� .HLWK�6\PV  

+RQ��7UHDVXUHU� 7LP�5RXOVWRQ WUHDVXUHU#NRWJ�LH 

&KXUFK�$GPLQLVWUDWRUV� -DQH�:LQQLQJ�DQG�&DUROLQH�3ODVFRWW RIILFH#NRWJ�LH 

&KXUFK�5HYLHZ� 3DULVK�2IILFH RIILFH#NRWJ�LH 
&KXUFK�RI�,UHODQG�*D]HWWH� 3DULVK�2IILFH RIILFH#NRWJ�LH 
2UJDQLVW� 9DFDQW  
6FKRRO�3ULQFLSDO� +LODU\�0F%DLQ  
3DULVK�&HQWUH��ERRNLQJV�� 3DULVK�2IILFH RIILFH#NRWJ�LH 
3DULVK�&HQWUH�&RPPLWWHH� 9DFDQW  
  6DQGUD�)DXONQHU 

3HWHU�5RRNH 
 

    
$GPLQLVWUDWRU-5HSDLUV�	�0DLQWHQDQFH� 'HUHN�6FRWW  
3DULVK�6DIHW\�2IILFHU� %ULDQ�/DPEHUW  
     
6DIHJXDUGLQJ�7UXVW�3DQHO� 7KH�5HY��$ODQ�%UHHQ UHFWRU#NRWJ�LH 

  $LGHHQ�/D&RPEUH� 
�7HO���������������� 

 

  0LFKDHO�/\QQ��7HO������������  
3DULVK�1HZVOHWWHU�    

(GLWRU� -DPHV�'DUOLQJ� QOHWWHU#NRWJ�LH 
'LVWULEXWLRQ� 3DULVK�2IILFH RIILFH#NRWJ�LH 

  
3DULVK�2IILFH�+RXUV���0RQGD\�–�)ULGD\�������D�P��–������S�P��������� 

      
3DULVK�$GGUHVV� .LOO�2¶7KH�*UDQJH�3DULVK�&KXUFK��7KH�3DULVK�2IILFH� 

.LOO�/DQH��%ODFNURFN��&R��'XEOLQ��$���)&�� 

(-PDLO� RIILFH#NRWJ�LH 
:HEVLWH� ZZZ�NRWJ�LH 

 

7HO�� ������������� 
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&ඈආආඎඇංඍඒ�6ඎඉඉඈඋඍ�,ඇංඍංൺඍංඏൾඌ� 
ඈඇ�&ඈඋඈඇൺඏංඋඎඌ�&29,'-��� 

 
3OHDVH� VHH� EHORZ� VRPH� XVHIXO� LQIRUPDWLRQ� UHJDUGLQJ� &29,'-��� VXSSRUW�
LQLWLDWLYHV�WKDW�KDYH�EHHQ�VHW�XS�E\�YDULRXV�FRPPXQLW\�JURXSV� �7KH�&KXUFK�
DOVR�KDV� D� WHDP�RI�SHRSOH�ZKR�DUH�ZLOOLQJ�DQG� UHDG\� WR�KHOS� LI� \RX�QHHG� 
DVVLVWDQFH� LQ� DQ\� ZD\�� 3OHDVH� GR� FRQWDFW� XV� DW� RIILFH#NRWJ�LH� RU� 
UHFWRU#NRWJ�LH� 

'~Q�/DRJKDLUH�–�5DWKGRZQ��'/5��&RPPXQLW\�6XSSRUW�)RUXP�DQG�
+HOSOLQH 
'/5� KDYH� VHW� XS� D� QHZ� GHGLFDWHG� KHOSOLQH� IRFXVVHG� VSHFLILFDOO\� RQ� 
HQVXULQJ� WKH�FRFRRQLQJ�HOGHUO\��YXOQHUDEOH�PHPEHUV�RI� WKH�FRPPXQLW\�RU�
WKRVH� OLYLQJ� DORQH� FDQ� DFFHVV� GHOLYHULHV� VXFK� DV� JURFHULHV�� PHGLFLQH� DQG�
IXHOV� � 7KH� '/5� &RPPXQLW\� &DOO� +HOSOLQH� FDQ� EH� UHDFKHG� RQ� 
���������������0RQGD\�WR�6XQGD\����D�P��–���S�P�����GD\V�D�ZHHN�� 
 
$Q�3RVW� 
6SHFLDO�PHDVXUHV� WR� KHOS� ILJKW�&29,'-��� KDYH� EHHQ� SXW� LQ� SODFH� E\�$Q�
3RVW�IRU�HOGHUO\��FRFRRQLQJ�DQG�YXOQHUDEOH�SHRSOH�ZKR�FDQ¶W�JHW�WR�WKH�SRVW� 
RIILFH�WR�FROOHFW�WKHLU�SHQVLRQ�RU�DQ\�RWKHU�VRFLDO�ZHOIDUH�SD\PHQW��<RX�FDQ�
QRZ�DOORZ�VRPHERG\�HOVH��NQRZQ�DV�D� WHPSRUDU\�DJHQW�� WR�FROOHFW� LW��7KH�
7HPSRUDU\�$JHQW� IRUP� LV� DYDLODEOH� LQ� DOO� SRVW� RIILFHV�� RQOLQH� DQG� LV� DOVR� 
DWWDFKHG� ZLWK� WKLV� H-PDLO��:H� ZRXOG� KLJKO\� UHFRPPHQG� WKDW� D� IDPLO\�
PHPEHU�RU� WUXVWHG�IULHQG�GRHV� WKLV�IRU�\RX�� ,Q�DGGLWLRQ��SRVW�RIILFHV�ZLOO�
KROG�DOO�SD\PHQWV�IRU�XS�WR����GD\V�LI�\RXU�QRPLQDWHG�7HPSRUDU\�$JHQW�LV�
QRW� DYDLODEOH� RQ� \RXU� QRUPDO� SHQVLRQ� FROOHFWLQJ� GD\�� DQG� WKH� WLPLQJ� RI� 
SD\PHQWV� LV� QRZ� HYHU\� WZR� ZHHNV�� )RU� IXUWKHU� LQIRUPDWLRQ�� SOHDVH�
VHH JRY�LH�ZHOIDUH� 
 
6HQLRU/LQH� 
6HQLRU/LQH� SURYLGHV� D�1DWLRQDO�+HOSOLQH��ZKHUH� SHRSOH�ZLOO� UHFHLYH� WKH�
PRVW�XS�WR�GDWH�JXLGDQFH�RQ�&29,'-���DV�UHFRPPHQGHG�E\�*RYHUQPHQW�
VRXUFHV��*RRG�KHDOWK�SUDFWLFH�LV�UHLQIRUFHG�DW�DOO�WLPHV��7KLV�LQIRUPDWLRQ�LV�
XSGDWHG� GDLO\� DV� WKH� VLWXDWLRQ� FKDQJHV� DQG� LV� DYDLODEOH� WR� HDFK� RI� RXU� 
YROXQWHHUV� DW� WKH� SKRQHV��6HQLRU/LQH� LV� D�)5((3+21(�VHUYLFH� DQG� LV�
DYDLODEOH� EHWZHHQ� ��� D�P�� DQG� ��� S�P�� HYHU\� GD\� RI� WKH� \HDU� RQ� 
������������� 

:HEVLWH��ZZZ�WKLUGDJHLUHODQG�LH� 


